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DECISION

HOLD

Confidence 74/100

Price 370.59

Target 397.25 (+7.2%)

Buy trigger zone 384.00 – 386.00

Stop 378.50 (+2.1%)

Reward/risk 1.5

Horizon Swing · 2–8 weeks

MARKET DATA

Market cap $1.46T

Enterprise value $1.46T

P/E 384.8

P/FCF 254.0

EV/EBITDA 129.6

Dividend yield 0.0%

52-week range 297.38 – 498.83

RSI (14) 55

1-month return +3.8%

1-year return -19.3%

COMMITTEE VOTE

Bullish 2 · Neutral 2 · Bearish 2

as of 2026-10-02

S I M I A N X  R E S E A R C H  ·  D E E P  A N A LY S I S  R E P O R T Generated 2026-10-03

Hold TSLA pending a confirmed breakout above $384.04 and
stronger earnings evidence.

Tesla, Inc. (TSLA)

KEY TAKEAWAYS

TRADE PLAN

Wait for a daily close above $384.04 on volume above 50M shares, followed by an orderly
retest of $384–$386 within 3–5 trading days and a daily reclaim above $384.04. Enter
$384–$386; stop $378.50; first target $397.25; hold 2–8 weeks.

WATCH FOR

STRONGEST DISSENT

The strongest opposing view is the News Analyst’s bullish case: the delivery beat exceeded
consensus by roughly 24,000–25,000 vehicles, deliveries outpaced production by 22,141,
and the result held despite the tax-credit expiration. The stock’s roughly 5% reaction and
the Oct. 15 Roadster reveal could sustain attention into earnings. That is credible evidence
for a short-term catalyst-driven rally. But it does not yet overcome the weak margin and
cash-flow evidence or the unconfirmed chart; the earnings report and $384.04 breakout
remain the tests.

COMMITTEE POSITIONS

Fundamentals Analyst
GPT-6 Luna

Bearish Tesla’s revenue is recovering, but weak margins and extreme valuation leave the stock
vulnerable to disappointment.

Market Analyst
GPT-6 Luna

Neutral

Neutral 72 → 75

TSLA remains cautiously bullish, but recovery requires confirmed technical breakout and
improved cash generation.
My resistance argument held up best in the ruling, and the debate reinforced that TSLA's provisional
demand support does not yet overcome unconfirmed margins, cash flow, or momentum.

News Analyst
GPT-6 Luna

Bullish

Bullish 82 → 84

Tesla’s delivery beat supports a fragile near-term tailwind, but earnings must validate margins
and cash flow.
The delivery argument held up under challenge, while the 22,141-unit gap and tax-credit resilience
upgraded the beat from headline-only to provisional demand support without proving durability.

Timing Analyst
GPT-6 Luna

Neutral TSLA has a mixed-to-cautious traditional timing outlook over the next 2–8 weeks.

Delivery beat supports provisional momentum, not durable demand.1

Weak margins and negative FCF raise the earnings hurdle.2

Chart recovery remains unconfirmed below $384.04 resistance.3

False breakout below $378.59.1

Weak Q3 margins, FCF, or Q4 guidance.2

Discount-driven demand or negative execution news.3
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Bull Researcher
GPT-6 Luna

Bullish

Bullish 55 → 45

Tesla offers a conditional recovery setup toward $384–$415, but earnings quality and technical
confirmation remain unproven.
I lower confidence because I conceded that delivery strength alone does not validate margins or cash
flow, and the chair favored the other side on both earnings conversion and resistance breakout
confirmation.

Bear Researcher
GPT-6 Luna

Bearish

Bearish 72 → 60

Tesla’s weak profitability and extreme valuation leave its rally vulnerable to earnings
disappointment.
The margin and cash-flow challenge reinforced my bearish case, but I conceded that the delivery gap
and resilience after the tax-credit expiration provide provisional demand support, lowering confidence
to 60.

Financial snapshot

PRICE,  ONE YEAR (DAILY)

━ Price, one year (daily) ┅ EMA50  Target 397.25  Buy trigger zone 386.00  Stop 378.50

Q3 FY24
24-09

Q4 FY24
24-12

Q1 FY25
25-03

Q2 FY25
25-06

Q3 FY25
25-09

Q4 FY25
25-12

Q1 FY26
26-03

Q2 FY26
26-06

Revenue $25.18B $25.71B $19.34B $22.50B $28.09B $24.90B $22.39B $28.24B

YoY +7.8% +2.1% -9.2% -11.8% +11.6% -3.1% +15.8% +25.5%

Gross margin 19.8% 16.3% 16.3% 17.2% 18.0% 20.1% 21.1% 16.8%

Operating margin 10.8% 6.2% 2.1% 4.1% 5.8% 5.7% 4.2% 1.4%

Net income $2.17B $2.13B $409.00M $1.17B $1.37B $840.00M $477.00M $1.11B

Diluted EPS 0.62 0.60 0.12 0.33 0.39 0.24 0.13 0.32

EPS YoY +17.0% -73.5% -70.7% -17.5% -37.1% -60.0% +8.3% -3.0%

TRAILING 12 MONTHS

Revenue $103.62B

Operating margin 4.2%

Net income $3.80B

Diluted EPS 1.08

EBITDA $11.25B

FREE CASH FLOW

Operating cash flow $18.68B

Capex -$12.92B

Free cash flow $5.76B

FCF / Market cap 0.4%

VALUATION

P/E 384.8

P/S 14.1

P/B 16.9

EV/EBITDA 129.6

ROE 4.4%

286.83

340.46

394.10

447.74

501.37

25-11 25-12 26-01 26-02 26-03 26-04 26-05 26-06 26-07 26-08 26-09 26-10

397.25

386.00

378.50
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Committee debate

DEBATE SUMMARY

# Question Sides Strongest argument

1 Will the Q3 delivery beat translate into improved margins and
positive free cash flow at the Oct. 21 earnings report?

Bull Researcher ⟷ Bear

Researcher

Bear Researcher

2 Can TSLA break and hold above the $378.59–$384.04
resistance zone, or will mixed momentum reject the recovery?

Bull Researcher ⟷ Market

Analyst

Market Analyst

3 Does the delivery beat create durable near-term demand
momentum, or was it only a one-off headline reaction
vulnerable to reversal?

News Analyst ⟷ Bear

Researcher

News Analyst
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Question 1

Will the Q3 delivery beat translate into improved margins and positive free cash flow at the Oct. 21 earnings report?
The bull case assumes stronger deliveries and revenue momentum can support a move toward $384–$415, while the bear researcher argues that weak
profitability means the beat may be low quality. The earnings release is the key 2–8 week catalyst that could validate or invalidate the swing trade.

Bull Researcher
Opens

I’m cautiously bullish: the 486,532 delivery print can lift estimates, but only if Tesla proves the volume was profitable.

My strongest number is $1.09B—the Q2 free-cash-flow deficit that Q3 must materially narrow to validate this trade;
otherwise the beat is mostly headline momentum. I’d target $384–$415 only if margins improve and FCF turns positive
or approaches breakeven.

Bear Researcher
Responds

You’re right that -$1.09B is the key hurdle, and I’d concede that even breakeven would improve sentiment. But your

“approaches breakeven” standard is too forgiving: Tesla needs to overcome a $1.09B deficit while deliveries grew only 

1% sequentially and fell 2% year over year. With Q2 operating margin already at just 1.4%, modest FCF improvement

can still reflect working-capital timing rather than durable margin expansion. I remain bearish at 72/100: unless Q3 FCF
is clearly positive and margin materially exceeds 1.4%, the delivery beat is unlikely to support $415.

Research Manager
Chair asks

Can you quantify what Q3 operating margin and free cash flow would constitute a durable improvement beyond Q2’s
1.4% and -$1.09B, rather than working-capital timing?

Bull Researcher
Rebuts

Yes: I’d define durable improvement as at least 4% operating margin and +$500M FCF. That implies roughly a 260-

basis-point margin gain and a $1.59B cash-flow swing—too large to dismiss as inventory timing alone, especially if

operating cash flow improves alongside earnings and capex remains controlled. 2.5% margin and breakeven FCF
would be encouraging but not decisive; it could still be working-capital release. I concede the bear’s standard is better

than my prior “approaches breakeven” threshold. That lowers my conviction from 55 to 50, but I remain tactically
bullish if Tesla clears the 4%/+500M bar.

Research Manager
Chair asks

Can you show why a 4% operating margin and $500M FCF would demonstrate durable improvement rather than
favorable working-capital timing?

Bear Researcher
Rebuts

No—not from a single quarter. At Q3 revenue of roughly $26B, a 4% operating margin means about $1.04B operating
profit, up roughly $675M from Q2’s implied 1.4% margin. Combined with +$500M FCF, that is a $1.59B sequential cash
swing, but working capital could still explain much of it. I would need at least $500M of operating cash flow after
excluding inventory and receivables release, plus capex no lower than Q2’s run rate and similar margin guidance for Q4.
I concede the bull’s 4%/+500M bar is not proof of durability; it only moves my bearish conviction from 72 to 60.

Research Manager
Chair asks

Should durability require Q4 margin guidance and operating cash flow excluding inventory and receivables releases, or
can Q3’s 4% margin and $500M FCF suffice?

Bull Researcher
Rebuts

Durability should require both: Q4 margin guidance and operating cash flow excluding inventory and receivables

releases. Q3 at 4% margin and +$500M FCF is enough for a tradeable beat, not proof of durable economics; the

bear’s point on working-capital timing is valid. I’d assign 65% probability that Q3 clears that bar but only 35% that it
also proves clean cash generation and credible Q4 margin maintenance. That distinction lowers my tactical conviction

from 50 to 45/100, not bearish: a clean 4%/+500M print can still drive $384–$415, while qualified cash flow or missing
Q4 guidance caps the move near $380.

Outcome: The exchange landed on a conditional view: Q3 delivery strength alone is insufficient. A 4% operating margin and +$500M FCF
would support a tradable beat, but durable improvement requires cash flow excluding working-capital releases plus credible Q4 margin
guidance; both members softened their conviction rather than resolving the issue.

Bull Researcher changed view: A Q3 result that materially narrows the -$1.09B FCF deficit or approaches breakeven could validate a bullish
trade. → A durable improvement requires at least 4% operating margin and +$500M FCF, while clean cash generation and Q4 guidance are
additionally needed for proof; conviction fell from 55 to 45/100.
The bear highlighted that modest FCF improvement could reflect working-capital timing and that Q2 margin was only 1.4%.

Bear Researcher changed view: The delivery beat is unlikely to support the stock unless FCF is clearly positive and margin materially
exceeds 1.4%; bearish conviction was 72/100. → The 4%/+500M threshold would be meaningful but still insufficient without adjusted
operating cash flow, maintained capex, and Q4 margin guidance; conviction eased to 60/100.
The bull established a concrete 4% margin and +$500M FCF threshold, prompting acknowledgment that the bear’s stricter standard was not itself proof
of durability.
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Question 2

Can TSLA break and hold above the $378.59–$384.04 resistance zone, or will mixed momentum reject the recovery?
The bull researcher sees defined upside after a break above $384.04, whereas the market analyst describes a mixed daily and weekly structure, negative
MACD, and stalled returns. This directly determines whether the trade has actionable upside before the next major catalyst.

Bull Researcher
Opens

I’m cautiously bullish: the delivery beat, improving revenue growth, and stacked catalysts can push TSLA through

$384.04, but holding there requires earnings to validate the move. My strongest number is $384.04—a high-volume
close above it would shift the setup from recovery attempt toward a $414.75 test; failure below resistance keeps mixed
momentum in control.

Market Analyst
Responds

I agree with the bull’s key point: $384.04 is the decisive confirmation level, and a high-volume close there could open a

path toward $414.75. But the weakest point is treating catalysts as sufficient validation. Current momentum is not

confirming that outcome: MACD histogram is -1.498, weekly price remains below EMA50 at $376.54, and volume is

essentially unchanged, only +0% versus the 60-day average. I have not changed my view: cautiously bullish, but only

conditionally. Until TSLA clears and holds $384.04, this remains a recovery beneath daily EMA200 at $378.59,
vulnerable to rejection.

Research Manager
Chair asks

Can you quantify what earnings or volume improvement would validate a sustained close above $384.04 despite MACD
at -1.498 and volume at +0% versus average?

Bull Researcher
Rebuts

Yes: I’d require Q3 operating margin of at least 3% and positive free cash flow of $500M+, or—if earnings are mixed—

breakout volume of 50M+ shares, roughly 30% above the 38.12M average, with 2 consecutive closes above $384.04.

That combination would outweigh the -1.498 MACD by showing institutional demand and improving economics. Below

those thresholds, I cannot call the breakout sustained; my 55/100 conviction falls to roughly 45/100, because
unchanged volume and negative MACD leave rejection toward $368–$354 more likely.

Research Manager
Chair asks

Will you accept the proposed validation thresholds—3% operating margin, $500M+ free cash flow, or 50M+ shares and
2 closes—as sufficient evidence for a sustained break above $384.04?

Market Analyst
Rebuts

No. I would accept 50M+ shares and 2 closes above $384.04 as necessary confirmation, not sufficient by themselves;
price must also hold the level on a retest. The 3% margin or $500M FCF thresholds are fundamental positives, but they
do not prove near-term technical sponsorship. I’d assign roughly 65% confidence that the move is sustained only if
volume, closes, and retest all confirm; earnings alone gets about 50%. That keeps my cautiously bullish view
unchanged.

Research Manager
Chair asks

What specific retest condition—price level, timeframe, and volume—would distinguish a sustained hold above $384.04
from a false breakout?

Bull Researcher
Rebuts

A valid retest is a pullback to $384–$386 within 3–5 trading days after the breakout, followed by a daily close back

above $384.04. Volume should contract to roughly 25–35M shares on the pullback—orderly profit-taking—then expand

above 50M on the reclaim. A daily close below $378.59, especially on volume above 38.12M, would signal a false
breakout. I have not changed my view: that retest requirement lowers false-break risk; without it, my conviction remains

only 55/100.

Outcome: The committee landed on a cautiously bullish but conditional view. A break above $384.04 is not considered sustained without 2
closes above it, breakout volume above 50M shares, and a successful retest of roughly $384–$386 within 3–5 trading days; a close below
$378.59 would invalidate the breakout. Earnings improvements support the case but are insufficient alone.
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Question 3

Does the delivery beat create durable near-term demand momentum, or was it only a one-off headline reaction vulnerable
to reversal?
The news analyst highlights a roughly 5% post-delivery move, a 24,000–25,000 vehicle consensus beat, and upcoming Roadster and earnings catalysts. The
bear researcher counters that deliveries were still 2% below year ago and production lagged deliveries, raising the risk that the initial rally fades before
earnings.

News Analyst
Opens

I view the beat as a fragile headline tailwind, not durable demand momentum. Deliveries exceeded consensus by

roughly 25,000, but the more telling figure is -2% year over year: that is stabilization, not reacceleration, and the 5%
jump already prices in much of the good news. Unless Oct. 21 shows margins and cash flow holding up, Roadster

excitement and robotaxi headlines are vulnerable to reversal. My strongest number is 22,141—deliveries above
production—which supports inventory normalization, but says nothing about discounting or profitability.

Bear Researcher
Responds

I agree with the News Analyst: 22,141 deliveries above production is genuine evidence inventory pressure eased, and
I’ve not changed my bearish view because the quality of that volume remains unproven. The weakest bull inference is

that clearing inventory equals durable demand. Deliveries were still 2% below year ago, while Q2 free cash flow was -
$1.09B and operating margin only 1.4%. That is the number bulls must overcome: a 22,141-unit production gap is

modest beside nearly 486,532 deliveries and cannot establish pricing power. With the stock still below the $384.04
breakout level, reversal risk remains higher than momentum durability.

Research Manager
Chair asks

Will you maintain that the beat is only a headline reaction despite 22,141 excess deliveries, or identify evidence that
demand momentum is durable?

News Analyst
Rebuts

I concede the point partially: I cannot call it only a headline reaction. The 22,141-unit delivery-over-production gap is
real evidence of inventory normalization, and the beat came despite the tax-credit expiration. That raises my estimate of

durable near-term momentum from roughly 30% to 40%. But it does not establish pricing power: deliveries remain 2%
below year ago, and we lack discounts, margins, or cash flow. I therefore maintain that reversal risk dominates for a
2–8 week trade unless Oct. 21 confirms profitability. The evidence upgrades the beat from “headline-only” to
“provisional demand support,” not durable momentum.

Research Manager
Chair asks

Can you identify a number-backed reason that the 22,141-unit production gap and tax-credit-expiration resilience do not
provide provisional near-term demand support?

Bear Researcher
Rebuts

I can’t identify a clean number-backed reason to deny provisional support. The 22,141-unit gap, alongside resilience
after tax-credit expiration, is genuine evidence that near-term demand exceeded available production. I concede that

point. It moves my bearish conviction from 72/100 to 65/100 and raises the probability of durable 2–8 week

momentum, though not enough to call it durable yet: deliveries were still 2% below year ago, and Q2 FCF was -
$1.09B with 1.4% operating margin. My bear case now depends more heavily on Oct. 21 failing to validate the volume.

Outcome: Both sides concede that the 22,141-unit delivery-over-production gap and resilience after the tax-credit expiration provide
provisional near-term demand support. They do not establish durable momentum: deliveries were still 2% below year ago, and margins and
cash flow remain unvalidated pending Oct. 21.

News Analyst changed view: The beat was only a fragile headline tailwind, with durable near-term momentum estimated at roughly 30%. →

The beat provides provisional demand support, with durable near-term momentum estimated at 40%, though reversal risk still dominates.
Conceded that the 22,141-unit gap and tax-credit-expiration resilience are evidence of inventory normalization and near-term support.

Bear Researcher changed view: Bearish conviction at 72/100; the production gap did not establish provisional demand support. → Bearish
conviction at 65/100; provisional near-term support is established, but durable momentum is not.
Conceded the production gap and tax-credit-expiration resilience provide genuine evidence of near-term demand support.
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Analyst reports

Risk Manager GPT-6 Luna

Decision — HOLD — 74/100 confidence.

Why

The delivery beat is real support, but not proof of durable demand. TSLA delivered 486,532 vehicles versus consensus near
461,000–462,000, and deliveries exceeded production by 22,141. The News Analyst and Bear Researcher ultimately agreed this supports
provisional momentum; however, deliveries were still 2% lower year over year, and the data does not establish pricing power or profitability.

The earnings hurdle is high for a 2–8 week trade. The Fundamentals Analyst emphasized Q2 operating margin of just 1.4% and FCF of -
$1.09B, against a 384.8x P/E and 254.0x FCF multiple. The Oct. 21 report must show meaningful improvement; even a better headline
delivery number does not resolve that risk.

The chart has not confirmed a durable recovery. The Market Analyst found price above daily EMA20 and EMA50 but below EMA200 at
$378.59 and weekly EMA50 at $376.54, with negative MACD and flat volume. Resistance at $384.04 remains unbroken. A recent rally alone
is not enough to justify chasing beneath that level.

What the debate changed

The committee upgraded the delivery beat from “headline-only” to provisional demand support: the production gap and resilience after tax-
credit expiration are meaningful, though not evidence of sustained demand or margins. That reduced the bear’s conviction from 72 to 60 and the
News Analyst’s estimate of durable near-term momentum rose from 30% to 40%. The bull also materially lowered conviction, from 55 to 45,
after accepting that a tradeable Q3 result is not proof of durable economics. A 4% operating margin and +$500M FCF could support a tradeable
beat; clean cash generation and credible Q4 margin guidance would be needed to validate durability. Technically, the debate reinforced that a
break above $384.04 needs 2 closes, volume above 50M shares, and a successful retest.

Plan

Wait for a daily close above $384.04 on volume above 50M shares, followed by an orderly retest of $384–$386 within 3–5 trading days and a
daily reclaim above $384.04. Enter $384–$386; stop $378.50; first target $397.25; hold 2–8 weeks.

Risks to monitor

False breakout: a daily close below $378.59 after the breakout, especially on volume above 38.12M, invalidates the entry thesis.

Earnings conversion: Oct. 21 Q3 results fail to show materially improved operating margin and positive FCF, or Q4 margin guidance does
not support continuation.

Demand quality or execution deterioration: evidence that the delivery beat relied on discounts, or a material negative Cybercab, funding,
or governance update before the trade reaches target.

Dissent

The strongest opposing view is the News Analyst’s bullish case: the delivery beat exceeded consensus by roughly 24,000–25,000 vehicles,
deliveries outpaced production by 22,141, and the result held despite the tax-credit expiration. The stock’s roughly 5% reaction and the Oct. 15
Roadster reveal could sustain attention into earnings. That is credible evidence for a short-term catalyst-driven rally. But it does not yet
overcome the weak margin and cash-flow evidence or the unconfirmed chart; the earnings report and $384.04 breakout remain the tests.

Fundamentals Analyst Bearish · 91 GPT-6 Luna

Business in one line — what it sells and what drives the numbers.

Tesla sells electric vehicles, energy-storage products, charging and insurance services, with results driven mainly by vehicle volume, pricing,
automotive gross margin, energy growth and investment in AI/robotaxi capacity.

Growth & margins — revenue and earnings trend over the last 4–8 quarters and years; is growth accelerating or slowing; gross/
operating margin direction.

Revenue growth has reaccelerated from 2025’s contraction: quarterly YoY growth was +25.5% in Q2 2026, after +15.8% in Q1, versus -3.1%

in Q4 2025 and -11.8% in Q2 2025. TTM revenue was $103.62B, +11.8% YoY.

Earnings have not kept pace. TTM net income was $3.80B and diluted EPS $1.08, versus FY2024 EPS of $2.04 and FY2023 EPS of $4.30.

Q2 EPS was $0.32, -3.0% YoY; Q4 2025 EPS fell 60.0%.

Margins remain substantially below prior years. TTM operating income was $4.37B; annual operating margin declined from 16.8% in FY2022
to 9.2% in FY2023, 7.2% in FY2024 and 4.6% in FY2025. Q2 2026 operating margin was only 1.4%, down from 5.7% in Q4 2025. Gross
margin improved from 16.3% in Q1 2025 to 16.8% in Q2 2026, but remains weak.

Cash & balance sheet — free cash flow, liquidity, leverage and capital returns.

TTM operating cash flow was $18.68B, capex $12.92B, producing only $5.76B FCF. Q2 2026 FCF was -$1.09B, following $1.44B in Q1.

Cash and short-term investments were $43.52B versus debt of $9.34B, or $34.18B net cash. Current assets of $68.76B exceeded current
liabilities of $35.42B.

No dividends were paid. The data provides no share-count trend or buyback amount; weighted shares outstanding are 3.95B.

Insiders — net buying/selling in the last 90 days and significance.

Net insider activity was selling: $938,419 sold and $0 bought, net -$938,419.

1. 

2. 

3. 

1. 

2. 

3. 

• 

• 

• 

• 

• 

• 

• 
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The filing involved 2,605.75 shares sold at $360.134 by Vaibhav Taneja. Relative to Tesla’s 3.95B shares and $1.46T market cap, this is
immaterial; it is mildly negative, not a meaningful signal.

Valuation sense-check — market cap against revenue, earnings and FCF.

At $1.46T market cap, Tesla trades at 14.1x TTM sales, 384.8x earnings and 254.0x FCF, with a 0.4% FCF yield.
Net cash is only $34.18B against the valuation. The price therefore requires a major future earnings and cash-flow inflection from AI,

autonomy, energy or other businesses not reflected in current profits. On present fundamentals, valuation is stretched, particularly for a 2–8
week trade unless expectations rise further.

Verdict — the one fundamental fact that matters most over the next two months.

Operating margin is the key fact: it was only 1.4% in Q2 2026 despite 25.5% revenue growth. The next report must show meaningful
margin and FCF recovery; otherwise, the 384.8x P/E leaves the stock vulnerable to disappointment.

Market Analyst Neutral · 75 GPT-6 Luna

Trend — daily and weekly direction using the EMAs and higher-timeframe trend; is the trend intact, tiring, or broken.

Daily is mixed/ranging, not a clean trend: price $370.59 is above EMA20 $362.82 and EMA50 $361.91, but below EMA200 $378.59.
EMA20–EMA50 separation is only +0.07 ATR, consistent with the stated ranging regime.
Weekly is also mixed: price is just above weekly EMA20 $369.45 but below EMA50 $376.54. The 2–8 week trend is therefore a recovery
inside a broader weak/mixed structure, not an established uptrend.
Shorter-term, the 1H trend is up: price $371.43 > EMA20 $366.21 > EMA50 $362.04, with EMA separation +1.54 ATR. This supports near-
term strength, but the daily structure is not yet repaired.

Momentum — RSI, MACD, recent returns; overbought/oversold only if the numbers say so.

RSI14 is 55.0: neutral-to-positive, neither overbought nor oversold.

MACD histogram is negative at -1.498, with MACD 1.834 below signal 3.332: momentum has softened despite the price holding above daily
short-term averages.

Returns are mixed: 1M +3.80%, but 3M -11.72%, 6M +2.77%, and 1Y -19.34%. The latest week is -0.41%, suggesting stalled short-term
progress.

Levels — the support and resistance levels from the snapshot, distance in % and ATR from price; where the 52-week range
puts price.

Immediate daily support is S1 $368.60, -0.54% / 0.2 ATR; stronger support is S2 $354.05, -4.46% / 1.3 ATR, then S3 $342.53, -7.57% / 2.3
ATR.

Daily resistance is R1 $384.04, +3.63% / 1.1 ATR; R2 $414.75, +11.92% / 3.5 ATR.

On 1H, support is $371.02, -0.11% / 0.2 ATR, then $369.25, -0.59% / 0.8 ATR. Resistance is $374.36, +0.79% / 1.1 ATR.

Price is at 36% of the 52-week range ($297.38–$498.83), and at 47% of the last-100-daily-candle range ($297.38–$453.40).

Volume — is participation confirming the move.

Participation is flat: 20-day average volume 38,120,474 versus 60-day average 37,962,954, a difference of +0%. The recent recovery lacks
measurable volume expansion, so volume does not confirm a durable breakout.

Setup — what a sensible entry, stop and target would be right now given ATR, or why there is no setup.

There is no attractive chase entry at $370.59: price is only 0.2 ATR above S1, while daily R1 is 1.1 ATR higher.
A sensible long requires either a hold/retest of $368.60–$362.82, or a breakout above $384.04 with volume confirmation. For a pullback entry
near $363–$369, a stop below $354.05 is about 1.3 ATR from current price and respects daily structure; initial target is $384.04.

A close below $354.05 invalidates that long setup.

Verdict — bias for the next 2–8 weeks and the price that would prove it wrong.

Bias: neutral to cautiously bullish, supported by the 1H uptrend and daily price above EMA20/EMA50, but capped by the daily EMA200
$378.59, weekly EMA50 $376.54, negative MACD histogram, and flat volume.

A sustained break above $384.04 would improve the 2–8 week outlook toward $414.75. A close below $354.05 proves the bullish recovery
thesis wrong and shifts bias bearish.

News Analyst Bullish · 84 GPT-6 Luna

What happened — the 3–5 stories that matter

Q3 deliveries beat expectations: Tesla delivered 486,532 vehicles, versus consensus near 461,000–462,000, while production was 

464,391. Deliveries rose 1% quarter over quarter but fell 2% year over year; Model 3/Y supplied 478,237 units. Shares rose roughly 

5%–5.2% on Oct. 2. [7][20][23][37]

The beat did not remove the earnings test: Coverage emphasizes that the delivery result says little about pricing, gross margin, cash flow,

or earnings. Q3 results are due Oct. 21, with analysts noting a 200x forward P/E, declining earnings estimates, and a Zacks #4 Sell rating.
[9][17][29]

Robotaxi execution remains uncertain: Cybercab has operated in Austin for one month, but CNBC describes the initial rollout as “rocky”;
the difficult issue is scaling beyond the pilot. [2]
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Capital and strategic-risk headlines intensified: Tesla has lined up $30 billion in credit facilities for AI and capex, while Musk again
sparked Tesla-SpaceX merger speculation. The former increases flexibility but also funding risk if robotaxi revenue is delayed; the latter raises
governance and valuation questions. [1][8]

Near-term product catalyst: Tesla’s delayed Roadster reveal is scheduled for Oct. 15, with spending commitments and broader AI/robotics
ambitions in focus. [11]

Why it matters — concrete impact

The delivery beat supports Q4 revenue expectations and demonstrates demand resilience after federal EV tax credits expired, but the 2%
year-over-year decline argues against calling this a clear growth reacceleration. [7][19]

Deliveries exceeded production by 22,141 vehicles, potentially helping inventory normalization, but margins depend on discounts, mix, and
pricing—none are provided here. [20]
Cybercab is the main valuation bridge from autos to higher-margin software/autonomy. A rocky first month and uncertain expansion could
delay robotaxi revenue while Tesla funds development through auto cash flow and new credit. [2][8][12]
The Oct. 15 Roadster event can reinforce product momentum, but the data gives no evidence of launch timing, pricing, or volume
economics. [11]
BYD is widening its battery-EV lead, a competitive negative despite Tesla’s delivery beat. [4]

Tone — coverage sentiment and change

Coverage is short-term bullish but strategically cautious. The delivery beat generated repeated positive headlines and a roughly 5% share-
price move, while articles remain skeptical about valuation, declining year-over-year volume, robotaxi execution, and earnings quality. [5][6][9]
Coverage is not thin: the dataset is heavily concentrated around deliveries, so incremental news value may fade quickly.

Upcoming catalysts — visible dates and events

Oct. 15: Roadster reveal. [11]

Oct. 21: Q3 earnings; key test of margins, cash flow, and guidance. [9][17]
Within 2–8 weeks: Cybercab Austin scaling updates and any Tesla-SpaceX merger clarification. [1][2]

Verdict — tailwind, headwind, or neutral

Near-term news flow: modest tailwind, but fragile. The delivery beat supports the stock over the next few sessions; the central swing-trade

risk is whether Oct. 21 earnings validate the move. Watch Q3 earnings, specifically whether a 486,532-vehicle delivery beat translates into
sustainable earnings and cash flow rather than merely a volume surprise.

Timing Analyst Neutral · 85 GPT-6 Luna

The company’s chart — pillars, day master and dominant elements, in plain words

Founding chart: 癸未 year, 戊午 month, 乙亥 day, 壬午 hour.

The day master is 乙 wood. The chart counts water 3, fire 2, earth 2, wood 1, and metal 0.
In plain terms, water is dominant and supports the wood day master; fire and earth are substantial; metal is absent. This is a traditional, non-
quantitative lens, not a financial model.

This year and next months — Ten Gods and elements against 乙 wood

2026 丙午 — Hurting Officer, fire: fire expresses and drains wood. This is a more forceful, assertive and potentially disruptive annual tone. It
governs the current year but is less specific than the next 2–8 weeks.

2026-10-03 丁酉 — Eating God, metal: the Eating God is generally supportive as expression, while metal is clashing/pressuring for 乙 wood.

Mixed, with metal particularly relevant because the chart has 0 metal.
2026-10-08 戊戌 — Direct Wealth, earth: wealth is an output of wood and therefore draining; earth adds a material, execution-heavy tone.
Mixed-to-draining for a short swing position.

2026-11-07 己亥 — Indirect Wealth, water: wealth remains draining, but water is supportive to 乙 wood and water is already strongest at 3.
Supportive overall, though not a cleanly aggressive signal.

2026-12-07 庚子 — Direct Officer, water: Officer pressure can restrict or test wood, but water supports the day master. Mixed, with
supportive water offsetting regulatory or constraint-like symbolism.

2027-01-05 辛丑 — Seven Killings, earth: a clashing and pressuring Ten God; earth drains wood. Unfavourable for a short holding period
unless strength and discipline dominate.

2027-02-04 壬寅 — Direct Resource, wood: strongly supportive: resource nourishes 乙 wood and the branch is wood. This is beyond most
of the immediate 2–8 week window.

2027-03-06 癸卯 — Indirect Resource, wood: also supportive, with wood reinforcing the day master; this is longer-term than the stated
trade horizon.

Character — how the chart suggests the company behaves

The combination of dominant water (3), fire (2) and earth (2) suggests a company that can alternate between resource-driven expansion, visible

output and material execution. The 丙午 Hurting Officer year adds an aggressive, unconventional and potentially volatile expression. Missing

metal (0) suggests less natural emphasis on orderly constraint or external discipline in this symbolic framework.

Timing view — favourable vs unfavourable windows

More favourable: 2026-11-07 to 2026-12-06, because water supports 乙 wood, despite the Wealth designation.

Mixed: 2026-10-03 to 2026-10-07; Eating God helps expression, but metal is pressuring. 2026-12-07 to 2027-01-04 is also mixed.
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Less favourable: 2026-10-08 to 2026-11-06, with Direct Wealth and earth draining wood; especially 2027-01-05 onward, with Seven Killings
and earth pressure.

The strongest Resource windows begin 2027-02-04, outside the immediate 2–8 week decision window.

Verdict — traditional timing bias

Traditional view: mixed-to-cautious for the next 2–8 weeks, with the clearest supportive window from 2026-11-07 to 2026-12-06.

Bull Researcher Bullish · 45 GPT-6 Luna

The bull thesis in two sentences

Tesla offers a tradable recovery setup after a 486,532-vehicle Q3 delivery beat, with shares already demonstrating headline sensitivity through a

roughly 5% Oct. 2 move. The stock can reach the $384–$415 area within 2–8 weeks if the Roadster event and Oct. 21 earnings convert volume
into improved margins, cash flow, or credible autonomy progress.

Three best arguments — each with the supporting figures and which analyst found them

Demand exceeded expectations and near-term catalysts are stacked.
The News Analyst reported 486,532 deliveries versus roughly 461,000–462,000 consensus, a beat of about 24,000–25,000 vehicles, and

deliveries exceeded production by 22,141. The same report identifies the Oct. 15 Roadster reveal and Oct. 21 Q3 earnings as visible

catalysts. The roughly 5%–5.2% share reaction shows the market is willing to re-rate the stock quickly on positive news.

Revenue momentum has improved materially.
The Fundamentals Analyst found Q2 2026 revenue growth of 25.5% YoY, following 15.8% in Q1, versus contractions of 3.1% in Q4 2025

and 11.8% in Q2 2025. TTM revenue reached $103.62B, up 11.8%. This supports a tactical bullish case if Q3 deliveries translate into even
modest sequential financial improvement.

The chart offers defined upside before major invalidation.
The Market Analyst reports price at $370.59, above daily EMA20 ($362.82) and EMA50 ($361.91), with a 1H structure of price $371.43 >
EMA20 $366.21 > EMA50 $362.04. A move through $384.04 would target $414.75, while a close below $354.05 invalidates the setup. RSI at

55.0 is not overbought, leaving room for a catalyst-driven move.

What the bears get wrong — pick the two most dangerous bear points and answer them with data

“The delivery beat is meaningless because growth is weak.” The 2% YoY delivery decline is real, but the beat was substantial against

consensus and revenue growth had already reaccelerated to 25.5% in Q2. For a 2–8 week trade, the question is not long-term volume
leadership; it is whether earnings expectations rise after the beat.

“Low margins make upside impossible.” The bear point is fundamentally strong: Q2 operating margin was only 1.4%, Q2 FCF was -
$1.09B, and valuation is 384.8x earnings. But that extreme valuation also makes a small positive margin or cash-flow surprise
disproportionately powerful. The bullish case is therefore conditional, not structural: Q3 must show measurable improvement.

Upside — a realistic price target or range within 8 weeks and what has to happen to get there

Target $384–$415. First, Tesla needs to hold $368.60 and reclaim $378.59 daily EMA200, then close above $384.04 with volume above the flat 

38.12M 20-day average. Roadster excitement and Oct. 21 results must demonstrate margin/FCF recovery; otherwise the stock likely remains
capped near resistance.

Conviction — 0–100 and what would make you change your mind

Conviction: Fifty-five / 100. I would change bullishly above $384.04 on expanding volume and improved Q3 operating margin/FCF. I would turn

bearish on a close below $354.05, or if Q3 again shows roughly 1.4% operating-margin economics and negative FCF despite the delivery beat.

Bear Researcher Bearish · 60 GPT-6 Luna

The bear thesis in two sentences

Tesla’s delivery beat is a low-quality catalyst: 486,532 deliveries were still 2% below year ago, while the business generates only 1.4%
operating margin and -$1.09B Q2 FCF. At 384.8x earnings, 254.0x FCF, and 14.1x sales, the stock has little tolerance for an Oct. 21 earnings
report that fails to show immediate margin and cash-flow improvement.

Three best arguments — each with the supporting figures and which analyst found them.

Volume is not translating into profitable growth.
The Fundamentals Analyst found TTM revenue up 11.8% and Q2 revenue up 25.5%, but TTM net income is only $3.80B, diluted EPS is 

$1.08 versus $2.04 in FY2024, and Q2 operating margin is just 1.4%. The News Analyst adds that Q3 deliveries rose only 1% quarter over
quarter and fell 2% year over year. This is the central bear point: even a delivery “beat” may be discounts or mix rather than earnings
power.

Valuation makes a routine disappointment dangerous.
The Fundamentals Analyst reports a $1.46T market cap, 384.8x earnings, 254.0x FCF, and a 0.4% FCF yield. Net cash is only $34.18B, so

the valuation depends heavily on future autonomy, AI, and energy profits. The News Analyst cites roughly 200x forward P/E and declining
earnings estimates. Within 2–8 weeks, Oct. 21 results—not distant robotaxi economics—are the immediate test.

The chart does not confirm the post-delivery rally.
The Market Analyst finds price at $370.59, below daily EMA200 at $378.59 and weekly EMA50 at $376.54. MACD is negative at -1.498, the
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latest week is -0.41%, and volume is flat: 38.12M 20-day average versus 37.96M over 60 days. The roughly 5% news rally therefore looks
vulnerable to fading unless $384.04 breaks with volume.

What the bulls get wrong — pick the two most dangerous bull points and answer them with data.

“The delivery beat proves demand is back.” It proves Q3 deliveries of 486,532, but production was 464,391, and year-over-year deliveries

still declined 2%. It says nothing about pricing, gross margin, or cash flow; Q2 FCF was -$1.09B despite 25.5% revenue growth.

“Robotaxi/AI justifies the valuation.” The News Analyst reports the Austin Cybercab rollout has been “rocky,” with scaling uncertain. Tesla

has arranged $30B in AI/capex credit facilities, but no robotaxi revenue or economics are provided. The bull case may be valid over a longer
horizon, but the next catalyst is Oct. 21 earnings.

Downside — a realistic downside level within 8 weeks and what has to happen to get there.

A realistic downside is $342.53, the Market Analyst’s S3 support, 7.57% below $370.59. It likely requires failure to reclaim $384.04, a close

below $354.05, and Oct. 21 showing weak margins or FCF; a move below $354.05 invalidates the recovery setup.

Conviction — 0–100 and what would make you change your mind.

72/100 bearish. I would change my mind above a sustained, volume-backed $384.04 breakout combined with Q3 operating margin materially

above 1.4%, positive FCF, and evidence that the delivery beat is not discount-driven.
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Disclosures

NEWS THE ANALYSTS READ

Date Source Headline

2026-10-03 Yahoo Elon Musk Hints at Tesla-SpaceX Merger: “Who Can Imagine What Action One Might Take”

2026-10-03 CNBC Top News Tesla’s Cybercab had a rocky first month in Austin. Now comes the hard part: expanding

2026-10-03 Yahoo Dan Ives Says Tesla Could Have A ‘Golden Year’ In 2027 — Robotaxis, Optimus And Cybercab In Focus

2026-10-03 Yahoo Stocktwits Zero To Sixty — Tesla Deliveries Clear The Street, BYD Widens The Gap, Rivian Holds
Forecast, Ford And GM EV Sales Fall Hard

2026-10-03 Yahoo Tesla, Rivian Deliveries Beat Estimates: Analysts Explain Why TSLA Rallied While RIVN Fell

2026-10-03 Yahoo Why Tesla (TSLA) Stock Is Trading Up Today

2026-10-02 The Motley Fool Stock Market Today, Oct. 2: Tesla Rises on Q3 Delivery Beat

2026-10-02 Yahoo Tesla Just Lined Up $30 Billion in Credit: What It Means for AI, Capex, and the Investment Case

2026-10-02 Zacks Investment
Research

Buy, Hold, or Fade Tesla Stock After Its Q3 Delivery Beat?

2026-10-02 Yahoo TSLA Stock Pops as Tesla Surprises on Q3 Deliveries

2026-10-02 Yahoo Dear Tesla Stock Fans, Mark Your Calendars for October 15

2026-10-02 Yahoo Former Tesla President Says Car Sales Are Funding the Longer Road to Robots and Cybercabs

2026-10-02 Yahoo Micron Sounded the Alarm, Now Musk Proves It: “The Only Way to Get Enough Volume” for Tesla Means
Cutting RAM

2026-10-02 Yahoo The Dots Are Connecting for an Eventual Tesla-SpaceX Merger

2026-10-02 The Motley Fool Tesla Wants to Build 10 Million Robots a Year. Here Are the Supply Chain That Needs to Exist First and
the Stocks Set to Benefit.

2026-10-02 CNBC Tesla Q3 deliveries better-than-expected, stock jumps on news

2026-10-02 Yahoo Tesla Delivered 486,532 Vehicles in Q3. Here’s Why the Real Test Could Come on Oct. 21.

2026-10-02 Yahoo Tesla Stock Could Be in for a Massive Move. Here’s My 2027 Price Prediction

2026-10-02 Yahoo Tesla shares jump after global car sales top estimates

2026-10-02 Yahoo Tesla shares rise as Q3 deliveries beat production

2026-10-02 Yahoo Billionaire Investor Ron Baron Raves About Elon Musk’s Tesla Technology: ‘The Time to Buy the Stock Is
Now’

2026-10-02 Yahoo Nvidia, Tesla, Rivian, On Semi, Seagate, HPE, Nike, and More Stocks That Explain Today’s Market

2026-10-02 The Motley Fool Why Tesla Stock Jumped Today

2026-10-02 Yahoo Stock Market Today: Nasdaq Powers Up On U.S. Jobs Shortfall; Tesla Jumps, NetApp Extends Gains
(Live Coverage)

2026-10-02 CNBC Dan Ives on Tesla stocks: A big step in the right direction

2026-10-02 Yahoo Rivian Q3 Deliveries Hit Record — Retail Says Sub-$50K R2 Could Make It Stronger Rival To Tesla

2026-10-02 Yahoo Tesla Surges 5% as 486,532 Deliveries Top Company Consensus; Rivian Slides 3%

2026-10-02 Yahoo Tesla Q3 Deliveries Beat Street Estimate, Gene Munster Says ‘EV Winter’ Is Thawing — Sees 15% Growth
In Full Year 2027

2026-10-02 Yahoo Tesla Stock Jumps 6% on Delivery Beat: Will Earnings Back It Up?

2026-10-02 Yahoo Nvidia, Tesla, Seagate, ON Semi, Strategy, HPE, and More Stocks That Explain Today’s Market

2026-10-02 Yahoo Tesla beats Q3 delivery estimates with 486,000 vehicles delivered

2026-10-02 Yahoo Tesla Is Winning the New EV Race. Here’s How.

2026-10-02 Yahoo Stock Market Today: Dow Rallies 300 Points On Jobs Report Surprise; Tesla Jumps On Deliveries (Live
Coverage)

2026-10-02 Benzinga Here's How Many Vehicles Tesla Delivered, Produced In Each Quarter Since 2019

2026-10-02 Yahoo Tesla sustains its EV sales momentum despite US troubles

2026-10-02 Yahoo Tesla Delivered 486,532 Electric Vehicles In Q3, Beating Estimates. The Stock Is Rising.

2026-10-02 Yahoo Tesla Q3 2026 vehicle deliveries beat Wall Street estimates
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https://www.cnbc.com/2026/10/03/tesla-cybercab-pressure-to-expand-after-rocky-first-month-in-austin.html
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https://www.fool.com/coverage/stock-market-today/2026/10/02/stock-market-today-oct-2-tesla-rises-on-q3-delivery-beat/?source=iedfolrf0000001
https://finnhub.io/api/news?id=c25afb22aec6f4d582fdb4e90b0e7e00b8f23ddcb219e01e0a355e61e93e03a4
https://www.zacks.com/stock/news/2999650/buy-hold-or-fade-tesla-stock-after-its-q3-delivery-beat?cid=CS-ZC-FT-stocks_in_the_news-2999650
https://finnhub.io/api/news?id=cc7e50945f90f38ae9da87c5aa46e7179d2738a457d5e6c4efb81b1c0825c365
https://finnhub.io/api/news?id=f8bf3bdce6f9062f0332079cbf142f4531bfe471b044d0229de38447dc09ae7e
https://finnhub.io/api/news?id=479981c65bbc6e344e94ffb2517d80e6e56b878409e01276dbb3907a79d80aa6
https://finnhub.io/api/news?id=58473264df49826bb58cb83a22a4ffa1770103dfbb2b2c2bdcc593921cb6fc86
https://finnhub.io/api/news?id=58473264df49826bb58cb83a22a4ffa1770103dfbb2b2c2bdcc593921cb6fc86
https://finnhub.io/api/news?id=578148dc98a43ff9bdcd15a4db0b490f124b34b67dfd50607e8f965126aaff7c
https://www.fool.com/investing/2026/10/02/tesla-wants-to-build-11-million-robots-a-year-here/?source=iedfolrf0000001
https://www.fool.com/investing/2026/10/02/tesla-wants-to-build-11-million-robots-a-year-here/?source=iedfolrf0000001
https://finnhub.io/api/news?id=ce9d03213bb6bd6801699ea03d561330e5aeee328194b6c4c45e9a51d7c01c29
https://finnhub.io/api/news?id=1f9201a989411b99df6ed603864fefd7a2e5911b5b80c56795cb9bcb06a8cbc1
https://finnhub.io/api/news?id=02ed836d8f453969c9a61737d9006797292a449f1f0348bc89d43076e8e20e81
https://finnhub.io/api/news?id=c9985ad8f7c1a3085568d8a989cc26ad46e663db5f23e43a1ee755ea7365b7a0
https://finnhub.io/api/news?id=0e96df3088bb02bbb5fee7a98ec805e774a07c7cdecb9909a2693b8c70ec3774
https://finnhub.io/api/news?id=aa14a20fea1c3045209949ec7c2f1825d1484597b75d5d9bdbd09289e723c35c
https://finnhub.io/api/news?id=aa14a20fea1c3045209949ec7c2f1825d1484597b75d5d9bdbd09289e723c35c
https://finnhub.io/api/news?id=89fc5bd71e48aa5f457e0a54a6168616070721737593c149e7beff464aad3dfc
https://www.fool.com/investing/2026/10/02/why-tesla-stock-jumped-today/?source=iedfolrf0000001
https://finnhub.io/api/news?id=37ec08fa2e0cb385facc17b8dd1d4199e86ae880a80f5d065d072386e5d94e78
https://finnhub.io/api/news?id=37ec08fa2e0cb385facc17b8dd1d4199e86ae880a80f5d065d072386e5d94e78
https://finnhub.io/api/news?id=c500b87be4f6691052fa7ddaa482801cc6668fc72b3da6342bbb27058baca267
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2026-10-02 Yahoo Rivian Jumps 4% After Delivering 19,248 Vehicles and Reaffirming Full-Year Guidance; Tesla Rises 2%

2026-10-02 MarketWatch Top Stories Tesla EV sales beat Wall Street’s expectations again, and the stock jumps

2026-10-02 Yahoo Tesla Stock Rises as Third-Quarter Deliveries Smash Estimates

Prices, financial statements and ratios come from licensed market data and SEC filings; news from wire services and our own news feed.
Figures reflect the data available when the analysis ran and may since have changed.
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	Decision — HOLD — 74/100 confidence.
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	Plan
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	Business in one line — what it sells and what drives the numbers.
	Growth & margins — revenue and earnings trend over the last 4–8 quarters and years; is growth accelerating or slowing; gross/operating margin direction.
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